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NEWS UPDATE

Telix Pharmaceuticals Limited (“Telix” or the “Company”) — On June 21, 2023, Telix announced entering into an agreement to acquire
Lightpoint Medical (Lightpoint) along with its SENSEI® radio-guided surgery business. Lightpoint is a United Kingdom-based medical device
company focusing on intra-operative detection of targeted radiopharmaceuticals.

SENSEI offers real-time detection of cancer during surgery using radiopharmaceuticals. Telix’s primary commercial goal of the acquisition is to
integrate SENSEI, a highly compact robotic gamma probe designed for intracavital applications, with Telix’s Illuccix®/TLX599-CDX programs
focused on prostate cancer.

SENSEI intends to operate as a new surgeon-focused business unit. The integration with Telix will drive the ongoing development of SENSEI
alongside the company'’s full pharmaceutical pipeline. This brings a potential for product diversification into various urologic and non-urologic
cancers. Lightpoint’s innovative artificial intelligence (Al) technologies for surgical guidance could also create additional synergistic value to
Telix’s existing Al program.

This strategic transaction reinforces Telix’s overall ability to utilize radiopharmaceutical imaging in surgical settings, bolsters Telix’s innovation
capabilities and expands their product range in urology. The expansion is expected to enable the utilization of targeted radiation throughout the
entire spectrum of cancer patient care, ranging from initial diagnosis and staging to surgical procedures and therapeutic applications.

Please see the press release for further details.

Telix is a holding in the Portland Life Sciences Alternative Fund, for details visit: https://www.portlandic.com/life-sciences-alternative
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POTENTIAL RISKS: The Manager believes the following risks may impact the performance of the Fund: concentration risk, currency risk, equity risk and leverage risk. Please read the “Risk Factors”
section in the Simplified Prospectus for a more detailed description of all the relevant risks.

The amount of risk associated with any particular investment depends Iar?GIK on your own personal circumstances including your time horizon, liquidity needs, portfolio size, income, investment
knowledge and attitude toward price fluctuations. Investors should consult their financial advisor hefore making a decision as to whether this Fund is a suitable investment for them.

The News Update is not an offer to sell or a solicitation of an offer to buy a security. The securities discussed in the News Update may not be eligible for sale in some jurisdictions.

Certain statements included in this document constitute forward-looking statements, including those identified by the expressions ant|C|pate”bel|eve plan; ‘estimate’ ‘expect, intend; and similar
expressions to the extent they relate to a security. The forward-looking statements are not historical facts but reflect the Portfolio Management team’s current expectations regarding future results
or events. These forward- Ioozmg statements are subject to a number of risks and uncertainties that could cause actual results or events to differ materially from current expectations. The Portfolio
Management team has no specific intention ofupdatmg any forward-looking statements whether as a result of new information, future events or otherwise.

Use of any third party quotations or images does not in any way suggest that person and or company endorses Portland Investment Counsel Inc. and/or its products. Use of any third party material
may not reflect the views and opinions of Portland Investment Counsel Inc. (Portland). Portland makes no representation or warranty, express or implied, in respect thereof, takes no responsibilities
for errors and omissions contained herein and accepts no liability whatsoever for any loss arising from any use of, or reliance on this material or its content which is being provided for informational
purposes only and should not be construed as investment or financial advice.

Information presented in this material should be considered for background information only and should not be construed as medical, legal, accounting tax, or specific investment advice. Please
consult a Financial Advisor and read the Prospectus before investing.

Information provided is believed to be reliable when published. All information is subject to modification from time to time without notice. Every effort has been made to ensure the utmost
accuracy of the information provided.

Commissions, trailing commissions, management fees and expenses all may be associated with mutual fund investments. Mutual funds are not quaranteed, their values change frequently, and past
performance may not be repeated.

Consentis required for any reproduction, in whole or in part, of this piece and/or of its images and concepts. Portland Investment Counsel is a registered trademark of Portland Holdings Inc. The
Unicorn Design is a trademark of Portland Holdings Inc. Used under license by Portland Investment Counsel Inc. Buy. Hold. And Prosper. is a registered trademark of AIC Global Holdings Inc. used
under license by Portland Investment Counsel Inc.

Portland Investment Counsel Inc., 1375 Kerns Road, Suite 100, Burlington, Ontario L7P 4V7 Tel:1-888-710-4242 « www.portlandic.com « info@portlandic.com
PIC5204-E (06/23)



https://www.prnewswire.com/news-releases/telix-to-expand-late-stage-urologic-pipeline-with-acquisition-of-lightpoint-medical-301856498.html#:~:text=The%20acquisition%20will%20further%20enhance,surgical%20intervention%20and%20therapeutic%20use
https://portlandic.com/life-sciences-alternative
https://twitter.com/PortlandCounsel
https://www.linkedin.com/company/1772239?trk=tyah&trkInfo=clickedVertical%3Acompany%2Cidx%3A1-1-1%2CtarId%3A1433786667871%2Ctas%3Aportland%20investment%20counsel%20in
https://www.facebook.com/Portland-Investment-Counsel-Inc-785493031464093/
https://www.instagram.com/portlandinvestmentcounsel/

